
Carol O. Rogers, Director
Indiana University

Kelley School of Business
Indiana Business Research Center

6/2/2025 1

The North 
American 

Market



6/2/2025 2

Population
and

Economies

Pop 
344M

GDP 
$27T

Pop 
41M

GDP
$2.2T

GDP 
$3T

Pop 
132M



Population

6/2/2025 3

International Monetary Fund

344M

41M

132M

https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD
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Regional Trade 
Agreements
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World Bank

Rank Country GDP (nominal, 
2023) 

GDP 
Growth Population (2023) GDP per 

capita

Share of 
World 
GDP 

1 U.S. $27.721T 2.89% 343,477,335 $80,706 26.11%
2 China $17.795T 5.25% 1,422,584,933 $12,509 16.76%
3 Germany $4.526T −0.27% 84,548,231 $53,528 4.26%
4 Japan $4.204T 1.68% 124,370,947 $33,806 3.96%
5 India $3.568T 8.15% 1,438,069,596 $2,481 3.36%
6 UK $3.381T 0.34% 68,682,962 $49,224 3.18%
7 France $3.052T 0.94% 66,438,822 $45,934 2.87%
8 Italy $2.301T 0.70% 59,499,453 $38,672 2.17%
9 Brazil $2.174T 2.91% 211,140,729 $10,295 2.05%

10 Canada $2.142T 1.25% 39,299,105 $54,517 2.02%
11 Russia $2.021T 3.60% 145,440,500 $13,899 1.90%
12 Mexico $1.789T 3.20% 129,739,759 $13,790 1.69%
13 Australia $1.728T 3.44% 26,451,124 $65,330 1.63%
14 South Korea $1.713T 1.36% 51,748,739 $33,098 1.61%
15 Spain $1.62T 2.68% 47,911,579 $33,814 1.53%
16 Indonesia $1.371T 5.05% 281,190,067 $4,876 1.29%
17 Netherlands $1.154T 0.07% 18,092,524 $63,803 1.09%
18 Turkey $1.118T 5.11% 87,270,501 $12,814 1.05%
19 Saudi Arabia $1.068T −0.76% 33,264,292 $32,094 1.01%
20 Switzerland $884.94B 0.72% 8,870,561 $99,761 0.83%



Indiana Exports ($) to Canada and Mexico
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• Canada … 
flat

• Mexico … 
surge

15,101,070,863 15,050,232,817
13,895,608,700

5,883,934,945
7,178,092,954 7,479,674,478

2022 2023 2024

Canada Mexico

IBRC using wisertrade.org



Indiana Imports ($) from Canada and Mexico
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• Canada … 
flat

• Mexico … 
rising

IBRC using wisertrade.org

$11,308,279,217 $11,118,748,180 $10,670,719,134

$5,286,161,222
$5,953,058,717 $6,130,783,933

2022 2023 2024

Canada Mexico



Top Commodities from Indiana
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To Canada $13.9 Billion

Vehicles $5,299,958,201

Industrial Machinery incl. Computers $1,905,966,544

Electronics $1,090,184,147

Plastics $603,230,303

Optical, Medical or Surgical Instr. $455,619,987

Iron and Steel $342,135,831

Mineral Fuel, Oil etc. $297,448,293

Articles of Iron or Steel $281,837,153

Pharmaceuticals $238,077,436

Copper $214,258,739

To Mexico $7.5 Billion
Vehicles $2,164,666,109

Industrial Machinery incl. Computers $2,013,806,405

Electronics $782,286,904

Pharmaceuticals $456,073,254

Plastics $444,219,170

Iron and Steel $206,324,113

Optical, Medical Or Surgical Instr. $178,698,566

Sugars and Sugar Confectionary $161,089,417

Articles of Iron or Steel $152,280,239

Aluminum and Articles thereof $123,813,139



Canada and Mexico Dwarf 
Indiana Exports to China
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Auto parts 
manufacturing 
exists in 67 
of our 92 
counties
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Canada and 
Mexico are 
biggest 
importers of 
Indiana 
motor 
vehicles and 
parts
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